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(PUBLISHED IN THE GALENA SENTINEL TIMES ON AUGUST 29, 2018)

ORD]NAN CENO. 18:08

THE PURPOSE OF PAYING THE PRINCTPAL OF AND INTEREST-ON' SAID "
BONDS_AS THEY .BECOME E__DUE  AUTHORIZING . _CERTAIN;; .

WHEREAS the City of Galena, Kansas (the “City”) is.a city. of the second class duly created
organized and emstmg under'the Coristitution ‘atid laws of the Staté; and - :

WHEREAS, the C1ty heretofore issued and has outstanding the Refimded. Bo; S and ig authonzed
by K.5.A. 10-427 et seq. to issue general obhgatlon reﬁmdmg bonds of the Clty for thie purpose of reﬁmdmg

the Refuuded Bonds; and,.

T - ] s-thr ugh
Bonds, and provide ari orderly plan 6f finance for the: City, it has beeoiiie
of the City and its inhabitants to refund the Refunded Bonds; and

. “Definitions of Words snd Terins. Tn additiofi 16 words and’ tettas defined”
elsewhere herein; the fo]lowmg words and terms n_;th1s Ordinance sha]l have the meanings, heremafcer set
forth € conte :

“Act” means the Constitution and statutes of the State including K.S.A. 10:161 ..’c"o'.-i‘i'):l'?.%, '
inclusjye_; K.S.A10-620 ef seq., and K.S.A.1 0-427.¢t seq., all as amended and sgp}ﬁ)lemqntgd\;frqp; time to

"ézBﬁhﬁ"ﬁnd-;'Inféreslf Flmd” means theBondandIuterestFund of the Q‘ltyifgg';rgg"gcgenal obliga oi} _

s . he'City/s General Obligation Refuridiniz Bonds, Seneszmmwa Septemther
5, 2018, authonzedbythls Ordmance e ' R I
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“City” means the City of Galena, Kansas

“Clerk” means the duly appomted and actmg Clerk of the C1ty or, in the Clerk‘s absence the duly

“Refunded Bonds” means the Serids 20;
in the aggregate prme1pa1 amount of $1 050;000.

May 24, 2011.

st

Sectron 2. Authorlzatmn of the Bonds There shall be 1ssued and hereby are authonzed and

to rate or amount upon’ al le tanglble property, real dtid
C:Lty The balance of the P i ,\crpal and mterest on the Bonds is payebl fro ad,val

and payment pnor to 'the matunty thereof and shail be iséu

subject to the provisions, covenants and agreements set forth ifrthé Bond Resolution hereafter adopted by

the Govermn Body

Sectmn 5. Levy and Co]lectlon of Annual Tax The G—overnmg Body sha]l annually midke
provision for the payment of principal of, premium, if any, and interest on the Bonds as the same becoine

due by 1evymg and collecting the mecessary taxes upon all of the taxable tangrble property % 'thm the City
in thenanner provided by law. * ' .

The taxes above referred to, shall be extended .upon the tax_rolls m‘each

S08w02115.20006\BASICDOCS N



and payment prior to;the maturity. thereof; and shall be issued and delivered in the manner prescribed and
subject to the provisions, covenants and agreements set forth in the Bond Resolution hereafter adopted by
the Governing Body. ‘ '

Section 6. Levy-and Collection of Annual Tax. The Governing Body shall annually make
provision for the payment of principal of, premium, if any, and interest on the Bonds as the same become
due by levying and collecting the necessary taxes upon all of the taxable tangible property within the City
in the manner provided by law.

The taxes above referred to shall be extended upon the tax rolls in each of the several years,
respectively, and shall be levied and collected at the same time and.in the same manner as the general ad
valorem taxes of the City are levied and collected, shall be used solely for the paymient of the principal of -
and interest on the Bonds as and when the same become due and the fees arid expenses of the Paying Agent. =
The proceeds derived from said taxes shall be deposited in the Bondand Intetest Fimd." ¢ -~ ™~ - °

If at any time said taxes are not collected in time to pay the principal of or interest on the Bonds
when due, the Treasurer.is hereby.authorized and. directed to pay said principal.or interest out of the general
funds of the City and to reimburse said general funds for money 5o expenided when said taxes are collected.

Section 7. Further Authority. The Mayor; Clerk and other City officials are hereby further
authorized and directed to execute any and all documents and take such actions as they may deem necessary
or advisable in order to carry out and perform the purposes of the Ordinance, and to make alterations,
changes or additions in the foregoing agreements, statements, instruments and other documents herein
approved, authorized and confirmed which they may approve, and the execution or taking of such action
shall be conclusive evidence of such necessity or advisability.

Section 8. Governing Law. This Ordinance and the Bonds shall be governed exclusively by
and construed in accordance with the applicable laws of the State. ‘

Section 9. Effective Date. This Ordinance shall take effect and be in full force from and after
its passage by the Governing Body, approval by the Mayor and publication of the Ordinance or a summary
thereof in the official City newspaper.

[BALANCE OF THIS PAGE INTENTIONALLY I.EET BLANK]
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' BASSED by the City Council on Septerbier 4, 2018 and APPROVED AND SIGNED'b
Maydr_ eyt ..u:-._‘- B e e fael - i e S s :.;.‘; ‘»a B 5 o 35.-‘5::'_-' _“'._‘=: » . I.! .

' [BALANCE OF THIS PAGE INTENTIONALLY LEETBLANK] -
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and payment prior to the maturity thereof, and shall be issued and delivered in the manner prescribed and
subject to the provisions, covenants and agreements set forth in the Bond Resolution hereafter adopted by
the Governing Body.

Section 6. Levy and Collection of Annual Tax. The Governing Body shall annually make
provision for the payment of principal of, premium, if any, and interest on the Bonds as the same become
due by levying and collecting the necessary taxes upon all of the taxable tangible property within the City
in the manner provided by law.

The taxes above referred to shall be extended upon the tax rolls in each of the several years,
respectively, and shall be levied and collected at the same time and in the same manner as the general ad
valorem taxes of the City are levied and collected, shall be used solely for the payment of the principal of
and interest on the Bonds as and when the same become duc and the fees and expenses of the Paying Agent.
The proceeds derived from said taxes shall be deposited in the Bond and Interest Fund. '

If at any time said taxes are not collected in time to pay the principal of or interest on the Bonds
when due, the Treasurer is hereby authorized and directed to pay said principal or interest out of the general
funds of the City and to reimburse said general funds for money so expended when said taxes are collected.

Section 7. Further Authority. The Mayor, Clerk and other City officials are hereby further
authorized and directed to execute any and all documents and take such actions as they may deem necessary
or advisable in order to carry out and perform the purposes of the Ordinance, and to make alterations,
changes or additions in the foregoing agreements, statements, instruments and other documents herein
approved, authorized and confirmed which they imay approve, and the execution or taking of such action
shall be conclusive evidence of such necessity or advisability.

Section §. Governing Law. This Ordinance and the Bonds sha]l be governed exclusively by
and construed in accordance with the applicable laws of the State.

Section 9. Effective Date. This Ordinance shall take effect and be in full force frbm and after
its passage by the Governing Body, approval by the Mayor and publication of the Ordinance or a summary
thereof in the official City newspaper.

PASSED by the City Council on September 4, 2018 and APPROVED AND SIGNED by the
Mayor.

(SEAL) /s/ Lance Nichols
Mayor

ATTEST:

/s/ Flora Charles
Clerk
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¢ City
generdl funds.of thc C1ty and-to reimburse sald general funds for money so exp ended when said taxss are
collected: e

“Section 6 Fu
authorized and directed t6 exécute any and all documents and take such actions as they may deem necessary
or advisable in order to carry out and perform the purposes of the Ordinance, and to make alterations,
changes or additions in the foregoing agreements, statements, instruments and other documents herein
approved, authorized and confirmed which they may approve, and thc @xecution or, tak:mg of such actton
shall be conclusive evidence of such necessity or advisability.

Section 7. Governing Law. This Ordinance and the Bonds shall be gov med exoluswely by, -

and construed in accordance with the applicable laws of the State.

orce from and after

Section 8. Eifectlye Date. This Ordmaqce shall take effect andb in | 0
ANce Or & SUMMAry

its passage by the Govermng Body, approval by the Mayor and pu
thereof in the official City newspaper. v

[BALANCE OF THIS PAGE INTENTIONALLY LEFT BLANK]
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